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REPORT OF THE TRUSTEE TO THE UNITHOLDERS

We hereby confirm that, in our opinion, the Manager, ABCI Asset Management Limited, has, in all material
respects, managed ABCI Investment Funds - ABCI Dynamic Income Fund for the year ended 31 December
2018, in accordance with the provisions of the Trust Deed dated 27 November 2014 and its supplemental
deeds dated 19 October 2016.

On behalf of
BOCI-Prudential Trustee Limited, the Trustee

ﬁﬁ\ went,

26 April 2019
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Independent auditor's report

To the Trustee and Manager of

ABCI Investment Funds - ABCI Dynamic Income Fund

(a sub-fund of ABCI investment Funds, an open-ended unit trust established as an umbrelia fund under
the laws of Hong Kong)

Opinion

We have audited the financial statements of ABCI Dynamic income Fund (a sub-fund of ABC} Investment
Funds (the "Trust") and referred to as the ("Sub-Fund") set out on pages 7 to 35, which comprise the
statement of financial position as at 31 December 2018, and the statement of profit or loss and other
comprehensive income, the statement of changes in equity, the statement of cash flows and the statement
of distribution for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the financial statements give a true and fair view of the financial position of the Sub-Fund as
at 31 December 2018, and of its financial performance and its cash flows for the year then ended in
accordance with International Financial Reporting Standards ("IFRSs").

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing ("ISAs"). Our responsibilities
under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the Sub-Fund in accordance with the Code of Ethics
for Professional Accountants (the "Code") issued by the Hong Kong Institute of Certified Public Accountants,
and we have fulfilied our other ethical responsibilities in accordance with the Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the financial statements and auditor's report thereon

The Trustee and the Manager are responsible for the other information. The other information comprises
the information included in the Annual Report other than the financial statements and our auditor's report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

A member firm of Ernst & Young Global Limited





















































































































